This Information Memorandum does not in
any way obligate The Canadian Wheat Board
to accept an offer to purchase any of the
Short-Term Promissory Notes described herein.
This information Memorandum has been
prepared for use in connection with the sale
in Canada of Short-Term Promissory Notes of
The Canadian Wheat Board. Under no
circumstances is it to be construed as an
offering of such Short-Term Promissory Notes
for sale in the United States of America, in
the territories or possessions thereof, or in
any other jurisdiction outside Canada.
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Notice d’offre
Billets à court terme
La présente notice d’offre a été établie en vue
de son utilisation dans le cadre de la vente au
Canada de billets à court terme de la
Commission canadienne du blé. La présente
notice d’offre ne constitue pas une offre de
vente de ces billets à court terme aux États-Unis
d’Amérique, dans les territoires ou possessions
de ce pays ni dans aucun autre territoire situé à
l’extérieur du Canada et elle ne doit sous aucun
prétexte être considérée comme telle.
La présente notice d’offre n’oblige en aucune
façon la Commission canadienne du blé à
accepter une offre d’achat visant l’un des billets
à court terme qui y sont décrits.

INFORMATION MEMORANDUM
SHORT-TERM PROMISSORY NOTES
Unconditionally and Irrevocably Guaranteed by the Minister of Finance
on behalf of Her Majesty in right of Canada

This Information Memorandum has been prepared for use in connection with the sale in Canada of ShortTerm Promissory Notes of The Canadian Wheat Board. Under no circumstances is it to be construed as
an offering of such Short-Term Promissory Notes for sale in the United States of America, in the territories
or possessions thereof, or in any other jurisdiction outside Canada.

This Information Memorandum does not in any way obligate The Canadian Wheat Board to accept an
offer to purchase any of the Short-Term Promissory Notes described herein.

September 7, 2000
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Overview
The Canadian Wheat Board (the “Issuer” or the “CWB”) was established in 1935 by the Canadian Wheat
Board Act, an Act of the Parliament of Canada (the “Act”).
On June 11, 1998, the Parliament of Canada enacted an Act to amend the Canadian Wheat Board Act
and to make consequential amendments to other Acts. Under the Act, as amended, the Issuer continued
to be a corporation governed by such Act but, effective on December 31, 1998, the Issuer ceased to be
an Agent of Her Majesty in right of Canada. All borrowings of the Issuer, both principal and interest are,
however, unconditionally and irrevocably guaranteed by Her Majesty in right of Canada.
The corporate objective of the CWB is to “market in an orderly manner, in interprovincial and export
trade, grain grown in Canada”. Subject to regulations issued under the Act, the CWB is required to sell
and dispose of grain acquired by it pursuant to its operations under the Act for such prices as it considers
reasonable with the object of “promoting the sale of grain produced in Canada in world markets”.
Under the Act, the CWB is the only entity in Canada empowered to market for export, and for domestic
human consumption, wheat and barley grown in Manitoba, Saskatchewan, Alberta and the Peace River
area of British Columbia.
Financing Authority and Statutory Guarantee
Under the Act, as amended, and with the approval of the Minister of Finance, the CWB is empowered “to
borrow money by any means, including the issuing, reissuing, selling and pledging of bonds,
debentures, notes and other evidences of indebtedness” of the CWB. Although payment of principal
and interest on such indebtedness will in practice be made directly by the Issuer out of the proceeds of the
sale of grain, all borrowings of the CWB are unconditionally and irrevocably guaranteed by the Minister of
Finance on behalf of Her Majesty in right of Canada pursuant to the Act as amended. Any amount
required to be paid pursuant to the Statutory Guarantee is payable out of, and constitutes a charge on, the
Consolidated Revenue Fund of Canada, the aggregate of all public moneys.
General Operations
In each crop year, the CWB receives grain from farmers through the use of primary elevator companies
acting as agents of the CWB. Although certain alternatives are available, the CWB’s standard payment
scheme is to make an initial payment (the “Initial Payment”) at the time of delivery, which is set and
guaranteed by the Government of Canada. If there are increases in the amount of the Initial Payment
during the “pool” period, the increase is paid to all producers who sold wheat to the CWB before the
increased Initial Payment became effective. The CWB then arranges for the transport, storage and sale of
the grain in Canada and abroad. There are four separate accounts or “pools” for each crop year: wheat,
durum wheat, barley and designated barley. Any balance remaining on such sales, over the Initial Payments
and marketing, financing and administration costs of the Issuer, is distributed to the farmers after the crop
year in the form of interim or final payments. Losses over the history of the Issuer have been rare. When
losses do occur under the standard payment scheme, they are paid out of monies provided by Parliament.
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Sales
Sales of grain are made either for cash or credit. The credit extended to any country under the Credit
Grain Sales Program cannot exceed certain limits established for that country by the Government of Canada.
Most export sales are made directly by the Issuer to the customer. The Issuer may also sell grain to
independent trading companies, which then export the grain under licence from the Issuer. The Issuer
establishes prices for its grains on a daily basis, taking into account such factors as total exportable supplies
in the world, relative supplies of Canadian grain by type, grade and quality, competitors’ prices, foreign
exchange rates, subsidies in importing and exporting nations, and variations in ocean freight rates.
The Issuer has an enviable reputation worldwide. The CWB is the largest wheat and barley marketing
agency in the world with annual sales of Cdn$3-6 billion. The sales are spread out among more than 70
countries around the globe with some countries buying as much as two million tonnes of grain in a year and
others less than five hundred tonnes. The CWB’s work on behalf of Western Canadian farmers has helped
make Canada the world’s second-largest wheat exporter.
Management
Under the Act, as amended, the business and affairs of the CWB are directed and managed by a 15member board of directors, including a President and a Chairperson. The Government of Canada appoints
four of the fifteen directors on the recommendation of the Minister responsible for the CWB. Ten directors
are elected by the grain producers of western Canada. The Government of Canada, after consulting with
the board of directors appoints the President, who becomes the fifteenth member of the board.
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DESCRIPTION OF WHEAT BOARD NOTES
Issuer:

The Canadian Wheat Board

Principal Amount:

The maximum aggregate principal amount of Short-Term Promissory
Notes (the “Wheat Board Notes”), together with other short-term
borrowings and medium term and longer term notes of the CWB and
loans from financial institutions to the CWB, authorised to be
outstanding at any one time shall not exceed the amount provided for in
the Resolutions of The Canadian Wheat Board Authorising the Issue
and Sale of Short Term Promissory Notes in Canada which form part
of this Information Memorandum.

Statutory Guarantee:

Payments on the Wheat Board Notes are unconditionally and
irrevocably guaranteed by the Minister of Finance (Canada) on behalf
of Her Majesty in right of Canada under the terms of the Canadian
Wheat Board Act, as amended (the “Statutory Guarantee”) and as such
amounts required to be paid pursuant to the Statutory Guarantee are
payable out of, and constitute a charge on, the Consolidated Revenue
Funds of Canada. The Consolidated Revenue Fund is the aggregate of
all public moneys such as tax revenues which are on deposit at the
credit of the Receiver General for Canada, the public officer who
records and collects public moneys for and on behalf of Canada.

Purpose:

The proceeds from the sale of the Wheat Board Notes will be used for
the general corporate purposes of the CWB.

Form of Wheat Board
Notes:

The Wheat Board Notes will be issued in the name of the purchaser
thereof or in bearer form and will be either interest bearing or issued at
a discount to mature at the stated principal amount. The Wheat Board
Notes may also be issued in the name of CDS & Co. or other nominee
of the Canadian Depository for Securities Limited (a “CDS Note”). A
CDS Note shall be in the form of the specimen which appears in this
Information Memorandum. Any Notes other than a CDS Note shall be
in the same form but (i) the legend “This is a depository note subject to
the Depository Bills and Notes Act” shall be deleted and (ii) a reference
to “Canadian Imperial Bank of Commerce” in bilingual form shall be
inserted in the authentication section under the bilingual reference to
“The Canadian Wheat Board”.

Maturities of the Wheat
Board Notes:

365 days or less (or 366 days or less if issued in a leap year) from the
date of issue.

Authority and Status:

The Wheat Board Notes will constitute direct unconditional obligations
of the CWB.
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Denominations:

The Wheat Board Notes will be issued in multiples of $1,000, subject
to a minimum of $100,000, in Canadian or United States currency.

Rates:

Available upon request.

Delivery and Settlement:

Wheat Board Notes other than CDS Notes will be issued for delivery
upon payment by certified cheque or bank draft payable to the CWB at
the principal office of Canadian Imperial Bank of Commerce in any of
the cities of Vancouver, Edmonton, Calgary, Regina, Winnipeg,
Toronto, Montreal and Halifax (the “delivery points”). CDS Notes will
be delivered to a nominee on behalf of the Canadian Depository for
Securities Limited (“CDS”) and will in most cases settle within CDS’
Debt Clearing System. In certain cases, the purchaser of CDS Notes
will have to make payment to the CWB directly and not through CDS’
Debt Clearing system.

Payment:

Payment of the Wheat Board Notes other than CDS Notes at maturity
will be made on behalf of the CWB upon surrender of the Wheat
Board Notes at any delivery point. Payment of CDS Notes at maturity
will be made to CDS in accordance with the CDS rules from time to
time.

Eligibility:

As outlined and qualified in the opinion of counsel for the CWB, which
opinion forms part of this Information Memorandum, the Wheat Board
Notes are eligible as investments under the following Acts:
(a) Insurance Companies Act (Canada)
(b) Trust and Loan Companies Act (Canada)
(c) Pension Benefits Standards Act, 1985 (Canada)
(d) Loan and Trust Corporations Act (Ontario)
(e) Pension Benefits Act (Ontario)
(f) Trustee Act (Ontario)
(g) Act respecting insurance (Québec)
(h) Loan and Investment Societies Act (Québec)
(i) Supplemental Pension Plans Act (Québec)
(j) Act respecting trust companies and savings companies (Québec)
(k) Financial Institutions Act (British Columbia)
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(l) Insurance Act (Alberta)
(m) Employment Pension Plans Act (Alberta)
(n) Loan and Trust Corporations Act (Alberta)
(o) The Pension Benefits Act, 1992 (Saskatchewan)
(p) The Saskatchewan Insurance Act
(q) The Trustee Act (Saskatchewan)
(r) The Insurance Act (Manitoba)
(s) The Trustee Act (Manitoba)
(t) The Pension Benefits Act (Manitoba)
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NOTICE TO RESIDENTS OF NOVA SCOTIA
STATUTORY RIGHTS OF ACTION OR RESCISSION – NOVA SCOTIA

Section 65 of the Securities Act (Nova Scotia) (the “NS Act”) requires the CWB to notify investors
purchasing Wheat Board Notes pursuant to the information memorandum relating thereto dated September
7, 2000 (the “Information Memorandum”) in the Province of Nova Scotia (“Investors”) that they may
have the following rights of rescission or damages:
In the event that the Information Memorandum, together with any amendments thereto, or any advertising
or sales literature (as defined in the NS Act) delivered to an Investor, contains any untrue statement of
material fact or omits to state a material fact necessary in order to make any statement not misleading in
light of the circumstances in which it was made (herein called a “Misrepresentation”) and it is a
Misrepresentation on the date of investment, an Investor to whom the Information Memorandum and any
amendment thereto, or any advertising or sales literature (as defined in the NS Act), has been delivered on
behalf of the CWB and who purchases Wheat Board Notes shall be deemed to have relied on such
Misrepresentation and such Investor shall have a right of action against the CWB for damages, or so long
as such Investor is the owner of such Wheat Board Notes, at his, her or its election, for rescission.
For Investors this right is exercisable if an action is commenced to enforce this right within 120 days after
the date on which payment was made for the Wheat Board Notes by the Investor or after the date on
which the initial payment for the Wheat Board Notes was made by the Investor, or payments subsequent
to the initial payment are made by the Investor pursuant to a contractual commitment assumed prior to, or
concurrently with, the initial payment.
These rights are intended to correspond with the rights against a seller of securities provided in Section 138
of the NS Act and the Rules thereto and are subject to defences contained therein such that:
(a) the CWB will not be held liable if the Investor purchased the Wheat Board Notes with knowledge of
the Misrepresentation;
(b) in any action for damages, the CWB will not be liable for all or any portion of such damages that it
proves do not represent the depreciation in value of the Wheat Board Notes as a result of the
Misrepresentation relied upon;
(c) in no case will the amount recoverable by an Investor exceed the price at which the Wheat Board
Notes were sold to the Investor; and
(d) the rights herein conferred are in addition to any other right or remedy available at law to the Investor.
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THE CANADIAN WHEAT BOARD
EXTRACT FROM THE CANADIAN WHEAT BOARD ACT, AS AMENDED
WITH RESPECT TO BORROWING AND STATUTORY GUARANTEE

Section 6(1)
“The Corporation possesses the following powers:
(c.01) subject to section 19, to borrow money by any means, including the issuing, reissuing, selling and
pledging of bonds, debentures, notes and other evidences of indebtedness of the Corporation;”
Section 19(3), (4) and (5)
“(3)

The Corporation shall submit annually to the Minister of Finance for approval a plan indicating the
amount of money that the Corporation intends to borrow in the coming crop year for the purposes
of carrying out its corporate plan.

(4)

The Corporation shall not undertake any borrowings described in the borrowing plan approved
under subsection (3) unless the Minister of Finance has approved the time, terms and conditions of
the borrowings.

(5)

The repayment with interest, if any, of money borrowed by the Corporation in accordance with the
terms and conditions approved under subsection (4) is guaranteed by the Minister of Finance on
behalf of Her Majesty.”
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CERTIFICATE OF INCUMBENCY and SIGNATURES OF OFFICERS
Office

Name

Signature

President and Chief Executive Officer
Greg Arason
Executive Vice-President, Marketing
Adrian C. Measner
Executive Vice-President, Corporate Affairs
Gordon Miles
Executive Vice-President, Finance and Treasurer
Gordon Menzie
General Counsel and Corporate Secretary
Margaret D. Redmond
Vice-President, Finance
Larry J. Nentwig
Vice-President, Accounting and Corporate Controller
Keith W. McMahon
Vice-President, Human Resources
Laurel Repski
We, the undersigned, Executive Vice-President, Finance and Treasurer and General Counsel and
Corporate Secretary, of The Canadian Wheat Board (the “CWB”) do hereby certify that the persons
named above have been appointed and have qualified as Signing Officers of the CWB to the offices set
opposite their respective names, that such persons are now holding the offices set opposite their respective names and are acting as such Officers and that the signature set opposite each name is a true
specimen of the signature of such Signing Officer.
Dated the

day of

,

.

Gordon Menzie
Executive Vice-President,
Finance and Treasurer

Margaret D. Redmond
General Counsel and Corporate Secretary

June, 2000
423 Main Street
P.O. Box 816, Stn. Main
Winnipeg, Manitoba
Canada R3C 2P5

Phone (204) 983-0239
Fax (204) 983-3841
Telex 07-57801
http://www.cwb.ca

423, rue Main
C.P. 816, succ. Main
Winnipeg (Manitoba)
Canada R3C 2P5

Tél. : (204) 983-0239
Téléc. : (204) 983-3841
Télex. : 07-57801
http://www.cwb.ca
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The Canadian Wheat Board
Director, Treasury Operations
423 Main Street
P.O. Box 816, Station M
Winnipeg, Manitoba, Canada R3C 2P5
Phone: (204) 983-8262
Fax: (204) 983-7682
1-800-ASK-4-CWB
Questions? Comments?
E-mail: Treas-Ops@cwb.ca
Internet: http://www.cwb.ca

Prairie strong, worldwide
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